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CORPORATE I N FORA{ATION

NAAAE OF THE COMPANY

Convenience Foods (Lanka) PLC - PQ 164

LEGAL FORIA & LISTING

A Pubtic Limited Company listed on the

Colombo Stock Exchange.

DATE OF INCORPORATION

27th March 1991

REGISTERED OFFICE

Ceyton Biscuits Ltd,

No. 555, High Levet Road,

Makumbura, Pannipitiya,

Sri Lanka.

BUSINESS ACTIVITY

Manufacture and Marketing of Textured

Vegetabte Protein (WP), Culinary and other

Food Products.

DIRECTORS OF THE COMPANY

Mr. R.5.A. Wickramasingha - Chairman

Mr. M.C. Dahanayake - Managing Director

Ms. D.S. Wickramasingha - Director

Ms. N.K. Wickramasingha - Director

Mr. L.J.M. De Silva . Director

Ms. S. Ratwatte - Director

Mr. l. S. Fonseka - Director

Mr. M. Wickremesinghe - Director

AUDITORS

Ernst & Young Sri Lanka.

Chartered Accountants,

Rotunda Towers, No. 109, Gatte Road,

Colombo 03, Sri Lanka.

SECRETARIES

P W Corporate Secretarial (Pvt) Ltd.

No.3/ 17, Kynsey Road,

Colombo 08.

REGISTRARS

S S P Corporate Services (Pvt) Ltd.

No.101,lnner Flower Road,

Cotombo 03.

BANKERS

Sampath Bank PLC

Nation Trust Bank PLC

People's Bank

Commercial Bank of Ceyton PLC

Hatton National Bank PLC

State Bank of lndia

DFCC Bank PLC

Bank of Ceylon

The Nationat Devetopment Bank PLC

Standard Chartered Bank
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CoNVENTENCE FOODS (LANKA) PLC

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 3OTH JUNE 2024

For the 03 ,rlonths Ended 30th June
2023

Rs.

Varlance

%

2024

Rs.

Revenue

Cost of Sates

Gross Profit

Other Operating lncome

't,499,647,O71 1,496,203,294 o.2

1987,473,133\ (1,160,s03,379) 114.91

Setting and Distribution Expenses t248,900,970) (180,66s,208) 37.8

Administrative Expenses (76,318,32s) 165,499,7891 16.5

Results from Operating Activities 189,051,890 90,O64,2't6 109.9

Finance lncome

Finance Cost

Net Finance lncome

Profit Before Tax

lncome Tax Expense

26,982,514 1,854,6'16 1354.9

Q.,260,926l, (56,092,998) (96.0)

24,721,588 (54,238,382) (145.6)

213,773,478 35,825,834 496.7

(68,805,126) (10,747,750t 54 2

Profit for the Period 144,968,352 25,078,084 478,1

Other Comprehensive Income

Other Comprehensive lncome for the Period

Total Comprehensive lncome for the Period 144,968,352 25,O7E,O84 47E.1

Basic Earnings Per Share

Figures in brackets indicote deductions.

The obove figures are not oudited.

52-77 9.12
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CONVENIENCE FOODS (LANKA) PLC

STATEA4ENT OF FINANCIAL POSITION

AS AT ]OTH JUNE 2024

As at
t0,06.2024

Rs.

31-O3.2021

tu.

Assets

Non Current Asset3

PropertyJlant and Equipment

XiSht of Lhe Asets

lntangible Asets

Total l{on Currcnt Asscts

&2,743,629

102,705,943

4,785,8a

7t0,234,810

509,256,990

106,1 15,511

5,186,413

770,55a,936

Cutrcnt Assets

inventories

Traae and Other Receivables

lhounts due from Retated cornpanie3

Short Term lnvestments

Lash and aash Equivatents _
Total Current Assets

738,540,390

868,066,934

36,571,961

I ,174,099 ,766

885,042,049

846,951,160

25,641,551

963,880,860

128,788,816785,577,161

3,102,807,213 2,850,!06,518

TotalAssets

Equity and Liabilities

Equity

Stated Capital

Other Reserves

Retained Earnings

TotalEquity

41.613,945

2,699,406, 9 1 1

2,793,542,O34

57,521,178

41,613,945

2,554,418,559

52,511,178

7,544,573,682

Liabilitics

Non Current Liabi lities

Lease Liabitities

Retire;ent Benefit obligation

't4,556.!978

113,380-,655

,931,422

9,870,928

113,408,973

91,606,581

Total Non Current Liabilities 222,869,O55 ?14,886,482

Curr.nt Liabiliti.3
-Trdde 

and Other Payabtej

Lease Liabitities

Onent fax UaOltities

lmounidue to nehted companies

614,685,818

9,500,866

521,349,190

11,756,853

6,087,731

108,2't l,516

113,421,473

39,O22,fn
Total Current Liabilities 796,530,934 707,405,310

Total Liabilities 1,0 !9,499,989 922,291,792

Total Equity and Liabilities 3 ,811 ,O42,O23 , ,570,865,47 4

1,0r 5.83 953.1?

It is certified Financial Statements have been prepared in comptiance with the requirements of the Companies Act No. 7 of
2007

ager - Finance

The ble for the5e financiaL statements. Approved and signed for and on behatf of the Board;

s.

Ge

ts

D. S. $ckr.mesiotha
Dircctoa

3fth July 2024

The above fi$rres are not aLdited

3,413,042,023 3,570,465,474

Net A5sets Value Per Share

Ltan.ging Director
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coNvENIENCE FOODS (LANKA) PLC

STATE/r ENT OF CHANGES lN EqUfY

FOR THE PERIOD ENDED 3OTH JUNE 2024

Stated

Capital

R!.

Other

Reserves

Rs.

Total

Equity

Rs.

Retained

Earnings

Rs.

Eatance as at 1st Apnt 2023 52,521 ,178 41,613,945 2,346,194 ,701 ?,4!o,329,826

Profit for the Penod 25,078,0u 25,078,0U

Ealance ar at 30th .rune 2023 52,52't,17E 41,613,945 2,371,272,7E7 2,465,4o7,910

Batance as at lst Aprit 2024

Profit for the Period

52,571 ,178 41 ,611,945 ?,554 ,438 ,559 2,648,573 ,6EZ

144,968,352 144,968,352

Enlance ar at 30th June 2024 52,52't,178 4t ,61 3,945 2,793,542,O31

The above figures are not audited.
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coNvENTENCE FOODS (LANKA) PLC

STATEAAENT OF CASH FLOWS

FOR THE PERIOD ENDED 3OTH JUNE 2024

2024

R5.

2023

Rs.

Carh Rowr from Oper.ting Activitie5

Profit Before Tax 213,773,478 15,E25,814

Adjustments for;

oepreciation of Property, Ptant and Equipment

Amortization of lntangibte Assets

oepreciation of Right of u5e Assets

lnterest lncome

lnterestEpensei

Proviilii for Retirement Benefrt Obtrgation

23,874,170 23,241 ,272

413,261

3,409,570

(1,854,616)

56;b2,ees

3,225,532

122,353,85,1

40't,195

:, +og, szo

126,982,514)

-z-,zrrlgzt-
5,139,941

Operating Profit Before Working Capital Change.

Changes in Working Capital

221,476,966

(lncrease)/oecrea3e

(lncrease)/Decrease

( lncr-as;)/ Decrease

lnc rease/ iOecrease )

in lnventories

in Trade and Other Re(eivables

in Amount Oue trom netated Cornpan;es

in Amount due to Retated Companies

146,501,659

\21,113,7741

676,190,519

363,46,8,952

4,309,564

[1124,e2ol
(932,206.304)

(10,931,109)

r-og, r aa,759)

lncrease/(Decrease) in Trade and Other Payabtes 113,136,628

Cash Generated from /(U!ed to) Operations 380,481,411 220,E91,662

(1 ,81 5,100)

(16,785,114)

(1 ,1 51 ,550)

(56,092,998)

116,34,n|t

17,2@,9161

Retiring Gratuity Paid

lnterest Paid

lncome Tax Paid

Net Cash Flow! from Operating Activities 359,620,051 147,303,344

Carh Flows from lnverting Adivitiei
Purchiii of eroperty, etant ana Equipment

lnterest R;ceived

Withdrawat of / (lnvestment in) Fixed Deposits

( 1 7,361 ,009 ) 144 ,215 ,826l

1,E54,616'26,982,514

(210,218,906)

Net Cash Flows Used in lnvesting Activities (200,597,401) (42,36'r,210)

Cash Flows from Financing Activities

Repayment of Lease

Net Cash Flows U.ed in Financint Acti;ties
(2,284,304)

(2,244,304t

(1,570,037)

(1,570,037)

Net lncrease in Cash and Carh Equivalents 156,73E,345 101,372,O96

(24,301,6r 8)Cash and Cash Equivalents at the Eeginning of the Period r 2E,768,616

Cash and Caih Equivalents at the End of the Period 285,527,161 15,O7O,47E

Cash in Hand and at Eank 285,527,161 75,070,478

Cash and Cash Equiv.lents .t the End of the Period 245,527,161 75,O70,478

Figures in brackets indicate deductions

The above figurg are not audited.

For the 03 Ltonths Ended 30th June
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coNvENtENCE FOODS (LANI(A) PLC

NOTES TO THE INTERIIA FITIANCIAL STATEA.TENTS

I corporate informldoo

Convenience Foods (tanka) PLc (the Cofipany) ir engaged in the manufacture and marketing of Textured v€getable F'rotein fnf), Cutinary

and other food product5.

convenience Foodr (tanka) PLC is a Brblic timited company incorporated and domicited in Sri l-anka and tirted in the Colombo Stoct(

Exchange.

2 lpproval o, finrnclal statamcnt3

The interim fin.ncial st.tem€nts of the comp.ny for the three mooths period eod€d ]fth June 2024 yrere authoris€d for ir6ue by the Eoard

of Dire(tors on 30th Juty 2024.

3 Blsis of paeparation

The companys interim financial statements for the three months ending ]oth June ?024 have b€en prepared in comptjance with Ll.uas 14 .

lnterim Financial Reporling, using the 5ame accounting policies and methods as outtined in the Annual Audited Financiat Statemen6 for the
year ended llst l,larch 2024.

4 S€lmcnt l intorm.tion
Segmental information is not preaented since the company do€5 not have distinguishable components to be identified as a J€gment a5 att

operations are treatd a5 ooe legment.

5 Cohp.r.tive flgurer

Certain reclassifications have been made to the comparative figure! to improve the comparability and fair presentatioo of these financial
staternents. Thes€ reclassifications have nol resulted in changes to the p.ofit for the quarter or total net a5s€ts previously reported as at
loth June 2021.

7 Evut5 lfter th. rcporting period

There were no significant srents after the reporting t€riod that woltd require adiustmentr to or disclosurB in thee interim financiat
5ta!€ment5 for the period ended loth June 2024.

lnterim Report I Convenaence Foods (Lankal PLC

8 EvcnB.fter th. r.po.ting p.riod

DMd.nd

The Eoard of Directo6 of lhe ComBny has declared a finat dividend of R5. 4.70 p€r share for the financiat year ended lt'r Larch 2024. As

required by s€ction 56 (2) of the Companies Act No. 07 of 2007, the Board of Dhectors has confirmed that the Company gtisfies the
solveocy test in accordance with sectim 57 of the Companie5 act No.07 of 2007, and has obtained a certificale from audlto6.

9 CommitmenB and conting€ncies.

Finlndal Gommitrhcnt3

Commitments on account of LetteB of Credit a3 at 30th June 202,1 was tu.261 ,766,526.08 (31st tLrch 2024: R5.274,555,31 8. L ). Shipping
Guarantees as at loth June 2024 wa3 k.12,930,051.75 (31st March 2024: Rs. 91,264,m.m ). lmpo.t Bitts a5 at 30th June 2024 wes Nit
(31st Ararch 2024: Nil ).

Capital cohmltmcnts
There were no significant capital commilment5.5 at reporting date.

Contingencier - pendin3 tltigrtlonr
There were no other sigflificant contingent liabitilies as at the reporting date, except for the fotlowing;

The Commissioner General of lntand Rerrenue (CGIR) har filed a petition in lhe Suprerne coun seeking Special Leave to Appeat against the
judgment of th€ Court of Appeat, for lhe income tax ass€ssment for the yeer of assessmen! 1991/1992, yrhich had beeo given in favor of
the Company. The Supreme Court has granted Speciat Leave to Appeat !o queslions of law. The malter was refixed for argument on Ogth

November 2024. 8.sed on the information currently avaitable the Management is of the view !ha! the ulti mate resolution of such tegat

procedur6 woutd not likely to have a material adverse effect on the r6ult of the operationr, financial position or tiquidiry of the
Company. Accordingly, no provirion for .ny tiabitity has been made in theie Financial Statements.

A third-party supptjer has fited . taw$it against the company for a shipment of goods under lhe lndian Credit facitity which was reje(ted
by the State Authorities as it failed to comply with the required standards in terms of the Operating Guidelines of lmportation of Bsentiat
Items under thjs facility, no paymen( could be made Mthout sri Lanka Custom reLeasing the commodity and sending a recommendation to
the lndian Credit Facility Coordinating Unit (ICFCU). The case is set to go to trial, wi!h the final drtcome stilt pendiB judicial revierv. Since

the legat procedures are still at an initiat stage, lhe management is not abte determine the outcome of such tegal proce€ding5 with
reasonabte certainty. Hence, no provisions hav€ beefl made with respect ro the ebove clajm made by lhe supptier.

6 Significant unusual ita{rr aff€cting assat!, liabilitias, cquity, nct lncom. or c.$ flowr
There were no unusual items affecting the assets, liabilities, equity, net income or cash flows due to their nature, size or jncideoce for the
period entr loth June 2024.
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CONVENIENCE FOODS (LANKA) PLC

ADDITIONAL NOTES

1 Share prices during the Quarter

Highest

03 ltonths Ended 30th

June 202,1

Rs.

03 ,'lonths Ended 3oth

June 202l

Rs.

920.00 1,199.75

Lowest

Last traded

2 Name5 and the number of shares held by the 25 maior shareholders

E47.50 1,150.00

1,220.m873.25

A5 At 30th June 2024

No of Sh.res % of Holding

r J.8. COCOSHELL (PW) LrO

r caL tifursr^ LNn rh{teo

7 MR X.C. VIGNARAJAH

1,962,977 71.3EX

2 HATTON NATIONAL BANX PLC/DAWI INVEsTMENT TRUST (PW) LTD 275,561 8.20%

208,418 7.5E%

4 DAWI INVESTMENT TRUST (PW) LTD 39,667 1.44%

5 MR A.M,D.E,S. JAYARATNE

6 MR S.R.S. DE SARNA,T & MRs S.T.T. JAYASUNDERA

18,570 0.68%

15,000 0.55%

14,730 0.54%

8 COCOSHELL ACTIVATED CARBON COMPANY (PW) LTO

9 MR U.I. SURIYAEANDARA

1O MR G,W. AATARATUNGA

11 MR L.H.S. PEIRIS

17

l3
MR E.t.K- wEERAsuRryl a un s. wrrnlsulivl
DFCC EANK PLClMR.P.PRANAVAN

14 MR R.J.S. JAYAIT\AHA

17,526 o.46%

10,2@ 0.t7%

'8,6n__ 01?i_
E,,199 0.3.lt

E,169 0.30%

7,W 0.25%

7,000 0.25%

6,86715 MR Z,G. C.ARII*JEE

to rans s. vtcum,alan

17 MRS M,M, UDESHI

ra on s. imorsrcr
19 MR N.K, FLE.MA{ING

6,300 0.23%

6,000 0.22%

4,798 0.17%

4,OU 0.15%

20 MR U,C. BANDARANAYAKE & MRS L, BANDARANAYAKE

21 MR AJ. RUMY-

22 MR S.K. HATHIRAA,{ANI (DECEAED)

4,023 0.15%

3,900 0.14*

0.14%

2] MRS Z.M. ADAMATLY

75

3,433 0.12*

3,mo 0.11%

MRS Y,K. AA,IARASING HE

Sub total

Others

lssued Capital

2,367 0.09x

2,595,625 94.39%

154,374 5.61%

2,750,000 100.00%

I Director's shareholdinS a5 at 3(hh June 2O2,{

Mr. R.s.A. WickrdmasinSha - Chairman Nil

Mr. r\ .C. Dahanayake - Managing oirector

Ms. D.S. Wickramasingha - Director

Nit

Nil

Ms. N.K. Wickramasingha - Dire<tor Nri

Mr. L.J.M. De Sitva - oirector

Ms. s.i. Ratwatte - Director

,l,tr. l. l. fonset<a - oirector

Nil

Nrt

Nil

Mr. M.E. wickremBinghe - Director Nil

4 Public holding percentage .s .t loth Jun€ 2024 was 28.619% dnd comprised of approrimately 1,646 Shareholders.

5 The Float adjusted market capitalization of the Company .i at 30th June 20211 was Rs. 687,257,435.00

5 The Float adiusted m.rket clpit lization of the Company falla under Option 5 of Rule 7.14.1 (i) (a) of the Listing Rules of the

Colombo Stock Exchange and the Company has complied with the minimum public holding aequirement applicable under the

said Option.
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